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Government of India
Ministry of Commerce & Industry
Department of Commerce
Office of the Development Commissioner
Indore Special Economic Zone
207, 2" Floor, Atulya IT Park, Near Crystal IT Park
Khandwa Road, Indore - 452001, Ph. 0731-2971128, 2971 129
E-mail: dcisezind-mp@gov.in, Website: www.indoresez.gov.in

F. No. D-3/ISEZ/2006-07/ 507 Dated: 04.09.2023
oS

OFFICE MEMORANDUM

Sub: Forwarding of Minutes of the Second Meeting (2023-24 series) of the Approval
Committee for Indore SEZ held on 29.08.2023 — Reg.

The undersigned is directed to forward the Minutes of the Second Meeting (2023-24
series) of the Approval Committee, Indore SEZ held on 29.08.2023, duly authenticated, for
your kind perusal and further action to implement the decisions of the Approval Committee.

Encl: As above

To:

1. The Commissioner, Indore Division, Moti Bungalow, Indore (Member
representing Govt. of Madhya Pradesh).

2. The Managing Director, MPIDC, CedmapBhawan, 16-A, Jail Road, Arera Hills
Bhopal (Member representing Govt. of Madhya Pradesh).

3. The Commissioner, Customs, Office of the Commissioner of Customs, B-Zone,
Business Space, 3" Floor, 12/27 & 12/28 Village Pipliakumar, Nipania, Indore-
452010 (M.P.)(Member representing Deptt. of Revenue, Govt. of India).

4. The Commissioner of Income Tax (CIT-I), Office of the Chief Commissioner of
Income Tax, AayakarBhawanAnnexe, Opp. White Church, Indore-1 (Member
representing Deptt. of Revenue, Govt. of India).

5 The Joint Director General of Foreign Trade, NirmanSadan, Arera Hills,
Hoshangabad Road, Bhopal (Member).

6. The Executive Director, MPIDC Regional Office, 1* Floor, Atulya IT Park, Near
Crystal IT Park, Khandwa Road, Indore (Special Invitee).

7. The Dy. Secretary to the Govt. of India, Ministry of Commerce & Industry, Deptt. of
Commerce, SEZ, Vanijya Bhawan, New Delhi (Member).

8. The Dy. Secretary (IF-I), Ministry of Finance, Department of Financial Services,
Jeevan Deep Building, Parliament Street, New Delhi (Member).

9. The Specified Officer, Indore SEZ (Special Invitee).
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1NDORB ‘aPEGIAL ELONOMI(‘ ZONE

Mmutes af the Axmmvai Ccmm:ttee

Muhn« No. {32 (2923 24 senes) held en 29 08 2023

The meeting of “dm Appmvm Commmee con mutul by the?-‘ Govt ut India vide
Nauﬁummn ciamd 07.02.2007 was held via video conferencing at 3:00 p.m. on 29.08.2023
in the Office of the Dc\'ciapment Commissioner, Indore SEZ, Indore. Shri Suvidh Shah,

\ Shri Hark&sh ‘Meena,
Asstt. Commissioner, Cusmms, Indore (representing the Commxssmncr Customs, Indore),
Shri Dinesh  Srivastava, Asstt.  Commissioner, Income “Tax:: (rcpmsentmg the
Compiissioner, Income Tax, Indoxe}, Smt. Hema, Assit, DGET, Indore (rn,pmsemmg the
Joint Director General of Fm'ezgn 'I’raﬁ& Bhup&t) and Shri Pawan szmmrgivm Manager, o
MPIDC Lid, Regional Office, Indore (rapmsemmg, thc Mzmag,mg Dlmctcr, MPIDC Ltd :
Bhopal) pﬂmcxpmf.d m 1hc mem‘.mg, ; , : e

e AT S I sl

2. Shri Santosh humar Specmed {)i u.cr (thbii)lﬂb}, lndorfu SLZ asszsu.d the
Committee In its dehburmmns blm }xaw Chhanoam ADC. (Pm;c,ci:;) pn.aemc.d the
pmpa:ml before the Corx mmc : e : ey :

~ The followi xng pmpomis werc, pxaced bui‘me t‘he Ap;u mai

: Mdm Agendas

o A » R.mﬁcatmn of &h& Mmtm. of ﬂzc I"msi M@atmgm 2{)23»24 "'anes

B. Proposal i,'eceiwd lfmyx ne ,,_umt(s)

- M/s Panchsheel Orgarms‘ud B-6 and B- % Sector f., }ndustmi Area, Qaﬁiﬁi‘ét‘
Road, Iudore 452 013. e

0 l’rop%a! rc.u,wed iromlmncmnmg ematmg poit(s)- ’

e M/s Glenmark Pharmac»uuwls Ltd PTEJL I\.u 2 bbzﬂ i’hasc {i Semm 3 Pnimmpur-
454775, Distt DHar, = .
2. M/s Kanighka Organics LLP, Plot Na ‘\Aul(} SEZ ’Phasc ii Indorm ':.sRZ Seclor

3,Pithampur, Distt. thr (’VLI’ 5 454 735,

D, Pmpoml{s) rccewed fmm Bevaioper cf the Zm&e‘

Madhy& P’radesh Indusmz;l; Davdmpmem Lorpomtlcm (MNDC) Ltd Rﬁyonal
Office, }ndow, 13 kar*‘ miy'x IT Park, Near Lrysml 1’!: Pam Kh:mdwa Road,
Indore. : : : v :
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Proposal wise decisions taken are as under: -

LA,

Ratification of the Minutes of the First Meetiag ~ 1t was informed that no
reference suggesting any amendment in the decisions of the Approval Committee
Meeting held on, 25.04.2023 was received and hence, the Minutes of the First
thm; (2023-24 mms) were ratified,

Proposal received from new 'u'nit{s):*

M/s Panchsheel Orgauics Ltd - Approved. The Commitlee ddtb;mtad in detil on
the contents of the Agenda. The unit was represented by Shri Deepak Shah, General
Manager, who c,xp-amcd the proposal to the Committee. The representative informed
that the Company is an 150 9001: 2008 Centified GMP approyed public [isted
Company (with listing on BSE) and is engaged in manufacturing and export of
Active Pharmaceutical Ingredients (APIs), Intermediates & Finished formulations
(both human & veterinary) with o wide experience of more than three decades in the
healtheare field, The representative stated that the Company's multipurpose API
manufacturing unit is located at Sanwer Road industial Area, Indore, with another
plant located in Pantosaheeb, Himachal Pradesh and two more units in the name of
M/s Suneeta Chemicals and M/s' Paramount Organics at. Sanwer Road Industrial
Ares, Indore. The representative further informed that the Company also underiakes
custom synthesis and contract manutacturing activities for, APIs, Drug imumcmatw
and finished f’om\ummns us per clients’ requircment which includes companies like
I[PCA Laboratories, Nicholas Piramal, Mac leads, Swiss Gurnier, Abbott, Zydus,
Ajanta Pharma Limited, Intas Pharmaceuticals Limited ete. The Company has a wide
range of product dwman viz. APl & Intermediates, ‘Steroids and Hormones,
Veterinary products, Nutraceuticals, OTC products, Micro pLHul:’» ete. The Company
has reported revenue generation of Rs. 69.12 crores in EY 22 with estimated revepue
of Rs. 91.67 crores in FY 23. With repard to the instant project, the representative
intimated that they have seleeted plot No. 66 & 67 in SEZ Phase | having an area
adimeasuring 2000 sq.mtrs, and  propose to do manufacturing /  contract
manulacturing activities initially for the Pharmaceutical units present within the SEZ
with \':ub%qwcm plans to export (o various courntries, The proposed export sales from
the pm;ut is estimated as Rs. 6790.46 lacs with NFE carnings of Rs. 1549.11 lacs -
over five year period. The total projectcost is Rs. 650,00 lau, and the project is
proposed to be financed through internal accruals of R, 550.00 lacs and unsecured
foan from group Compmy of Rs. 100.00 lacs. The wprc.smmm, stated that the
prupm;d plots meets all their rnqmrcmcnt for setting up the ma:mfactunng, unit and
they are in discussion with the previous lessee, M/s Kals Tex Pvt. Lid. for purchase

it

of the building constructed thereon. The representative informed that the estimated

time to complutc the project would be around 18-24 months and employment
generation would be around 40-50 persons, The wpt:sunmuw of the Developer

present in the meeting stated that the aforementioned plots in SEZ Phase-1 were

alfotted to M/s Kals Tex Pvt. Lid. which was granted final exit from DC office and
that il any unit applies for lease transfer of these plots by presenting copy of
registered sale deed of assets situated therein, the lease hold rights can be transferred
in favour of puruhmc in accordance with MP Indusirial Land & Building
Management Rules, 2019, Accordingly, after deliberations, the Approval Committee



approved the proposal for setting up of a new unit for “Manufacturing / Contract
Manufacturing of Particle size reduction / Micronization repacking / Relabeling /.
Purification Palettization ‘facility for APL bulk “drugs, Pharma products, Food
Additives, Feed Additives, Pharmaceutical Exipients, Enzymes, Probiotic, Liquid

and Powder, Textile Additives, Leather Additives (ITC(HS) code 29413090 & SAC

code 998842 in terms of Rule 18 read with Rule 17 of SEZ Rules, 2006,
Proposal received from/concerning existing' unit(s)- v

M/s Glenmark Pharmaceuticals Ltd.- Request for enhancement in annual

production capacity of the approved item of manufacture = Approved, The

Comniittee deliberated in detail on the contents of the Agenda. The unit was

 represented by Shri Swerjit Nair, Senior Manager, Accounts-F inance who explained
the proposal to the Commiitee, The. represcntative reiterated the submissions
presented in the Agenda. After deliberations, the Committee approved the request

of the unit to enhance the annual production capacity, of the approved item of
manufacture i.e. ‘Semi Solid Products” (ITC HS ~ 30049099) from the presently |

approved 54000 kgs. to 216000 kgs. n terms of the provisions of Rule 19(2) of SEZ
Rules, 2006, G } e L

M/s Kanish ku--()'rg;m’icé LLP- Renewal of LoA for next ﬁve y'ca.(;s"'éad'y’iﬁ the

event of closure of the approved activities at present, consideration of ugit's
request to give them some time to find 2 suitable and sustainable business plan

to utilise the existing resources at hand - Approved. 'lhaCammmw deliberated in
detail on the contents of the Agenda. The Committee was informed that the unitis
for manufacturing of Flour and Meals of Soya Beans,

holding LoA dated 07.02.2017

Oil Cuke and Ol Cake Meal of Soya Bean Expeller Varety, Solvent. g;;»itr}actedi'
, Mung beans:

(Defatted) Variety, Chickpeas, Split lentils, Yellow peas, Pigeon peas, b

and kidney beans. The unit is operational on plot No. M-10 in SEZ Phase-Il,
< v LoA for a further period of five years
- beyond the present validity up 10 29,04.2023. The unit was represented by Shri Rajul

Pithampur and has requested for renewal of its LoA

Sarda, Partner who informed that their business from SEZ commenced from

30.04.2018 and was doing well and their products were being exported mainiy to the

US market. The representative added that they have effected exports to the tune of
Rs. 211 crores in the first five year block period with NFE generation of Rs. 112

crores. The exports subsequently declined from 2021-22 onwards dueto the reason

that the authorization 1o APEDA which is the regulaling body for providing organic

certifications for exports 1o US was revoked by ihe US government and it was made

compulsary to get the certification from US agency directly which is very costly and

not feasible, leading to downfall in exports to US, Further, the products have also lost h

the market and the unit is 1 _ for suitable product »
exported to other countries and wish to. transform the unit to the most feasible. plan.
The representative stated that since they have made substantial capital expenditure in

i i
{ .

their unit i SEZ, they wish to find a suitable and sustainable business plan o utilize
the existing resources at hand and therefore have requested 1o give them some thne.

{o revive the unit and also renew their LoA for continuing their operations. The 1
Specified Officer, SEZ, Pithampur informed that as per. records, no instance of |
violation of upplicable statutes related to the functioning of the unit as well as no

A X : b /i “// 5
\ : e & i

ooking for multiple options for suitable prac ucts to be
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88 {0 umb%» the unit

Madhya Prudesh Industrui Duempmenl Carpumtnun (MPH)C} Ltd

case of default of siatuim} paymmt h"" heen nenwd Th ) peczﬁed thce”f “’,rihurl" 5
informed that the upit has stopped their production since one and half years and has

 filed the only APR of 2018-19 which have been tallicd with customs record and no

discrepancy were nouccd 1t lb f’m ther repmted that the data of 1 import and mport has
been obtained from NSDL and the unit has achieved posztwe NFE. Accordingly,

after deliberations, the Approval Commitiee directed the unit to file the APRs on the
sezonline portal and also with the Spemﬁed Officer of the Zone and decided that the

it initially for a further perlod of two years
isions of Rule 19(6) of SEZ Rules, 2006 so
exeeute a s‘x%tamable ptan to revive their busine

subsequent :uaw.’a} rcqpcbx may be w: demd aa pu the pariormmm of iht, umt

DC office may renew the LoA of the un

i.e upto 29, 09 2025 in terms of the |

Propoml received from Demlupw of ”e.:Zone Srann

Mqumtmn for activity appmv.ﬂ for bupp;y’ R

Regional Oiﬁce, indom % .
ommissioning {SI’}Z(,) 01' 132733 KV Bus/Bay +

Installation, 'Iestmg, zmd

| ~ including one 132/33 KV, 63 MVA Power Transformer with associated L

cquipments at Phase-I1, SEZ Pxihnmpun Disti Dhar (M P by the I)wdeper;

MPIDC Ltd., RO, Indore in terms of Rule 10 read with Rule 12 of SEZ Rules
2006 and l)oC Instruction No. 50 dated 15,03,2010 ~ Approved - The Committee
deliberated in detail on the contents of the Agenda, After dehberauons@ the
Comrittee approved the request of ihe Developer, MPIDC Lid,, Regional Office,
Indore, for duty free plogurumni of goods for the propost.d act:wty €. Supply, \ ©
Installation, Testing and Commmmnmg (SITC) of 132/33 KV Bus/Bay including
one. 1’%”/’5’% KV 63 M VA Poww ansfurmc,r thhmsu*xatcd eqmpmems at th« 5

*UQPIY 10 %E? units, . pe,r thu fist o
£ hmmn l\um"zr Pate} }rxdme and Am

_”bub;mt quaﬂerly émd hai 3' ‘ }

preseribed format i m twms ﬁf th& biZL'Ruics, as amendud

Auy other pwp‘osnt," ;f ; recem:d - NIL: i

/0 YSuvidh Shak)
D@%*cpnwn v Commmmncr

' su Vi DH Tsiii;,A.Ijr. sl
o _ . e  Development Comnussioner
o s sl 0 i1 ndecgeRr




